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JAITRAKASH SEWA SARSTHARN

TRUST DEED \ )

THIZ INDENTURE made at Hew Delhi this _;ifi; day of Janukary, one
thougand nline hundred ninty one between JAITRARASH IRDUSTRIES
LIMITED, & ‘public limited company Iincorporsted under the
Companiss Act, 1956 and having ite Reglstered Office at 14, Beni
Frasad PBoad, Lucknow {(U0.P.) and ite hesad office at "JA House”,
63, Basant Lok, Yassnt Yihar, Bew Delhi (hersinafter referred to
as “the Settlor” which expression shall unless repugnant to  the
context or peaning thereof, include ita succesacrs and assigns)
of the ONE PART, and (1) Shri Jaiprakash Gaur, s/o Lats Shri
Baljaet Singh Sharma resident cof A-9/27 Vasant Vihar, New Delhi,
{23 Bhri Barat Kumpar Jain, &/0 Shri Zumat Prasad dain resident of
B-1/12 Vazant Vibar, Bew Delhi,. {3) Shri Shailendra Kant Dixift,
g/0 Shri R.E., Dixit resident of A-8/27 ﬁﬁgagt ¥ihar, Hew Delhi,
{47 Bhri Bunil Eumar Sharms, S/é‘éhri Hanak. Chand Sharma reaiden?
of E-9/14 Vasant Vihar, HNew Delhi (5) Shri Nanak Chand ‘Sharma,
SKQ Late Shri Chandan Singh fesident'of é—gild Vasant ?ihar. Rew
It=1hi (6318hri Mancj SZsur, =70 Shri Jaiprakassh Jsyr resident of

A-9/727 Vasant Vihar Bew Delﬁi {7} .Shri Satyendra Prak&gh
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Joshi, B/¢ Late Shri Vidya Sagar Joshi resident of K-104 Hau:z
Ehag, Hew Delhi (hereinafter collectively referred to as  the
"Trustees” which expression shall unless repugnant to the context
or meaning therecf, include the survivore or survivor of them and
the trustees or trustee for the time being of these presents and
the heirs, executors and admiqistratorﬁ of the last surviving

Truetee, their, his or her assigns} of the OTHER PART.

WHEREAS the Settlor is carrying on the business inter alia of
civil engineerz constructing dams, power houses and executing
hydro-electric and irrigation projects ete. and manufacture of
cement at & esubstantial voclume and scale all of which are
intended to contribute to the development programmes for nation

uilding.

ARD WHEREAS the Settlor, in recognition of its social
respongibility, 1is desircus of establishing a public truet for
the purpoee of making substantial effort and contribution for the
promotion and furtherance of education, medical relief, relief of

the poeor and other coblectives of general publlice ntility,

i : a - ;f { ) _.:ﬁ; . d’#’:;,/



AR WHEREAS the Settlor iz possessed of and otherwise well and

gufficicentliy entitled to the moneys more particulariy described

:"'f ’
in the S5chedule hereunder uritten.
AHTI WHEEEAS the Trusteeg have agread to become the first Trustess
of fthesse pregeptes and to gccoept the trusts under these presents
ftegtified by theilr beling partiez to

-7 and executing  these

wragenta.

ANT: WHEREAS the sum of Ee. 11,080/~ {Rupess sleven thousand onlyd

mentioned in the Bchedule hereunder writtan has, in anticipatiﬁn
af thege presents, besn slready frangferred, paid and handed over

to the Trusteez before the execution of these presents vide

55310 dated 2?-12‘1330 for
eleven thouzand onlyd drawn on PU”JA-& Navivwae Bawn 5 Wicanr V!"'M.-

Theque Hao, He., 11 ,8046/- {Bupaeg

B THIS IBRDERTOEREE WITRBESSETHS AS FOLLOWS -
i, For effectuating the said desire and in congideration of the

premises, the Settlor doth hereby declare that it has prior (o

the execution of thees presents, tranaferred, pRid and handed

over o the Trusteseg the sum of Re,11,080/- {Eupeses elaven

thousand onlyd now incliuded in the Schedule hereunder written and

811 ths estate,. right, title and intersst, property, claim and

demand whatsoever at law and in equity of the Settlior of, in and

to the =z3id moneve snd evary part thersof to thes and to hold,

ive and take all the singular the zaid moneys deseribed in

reod

the Schedule heraunder written unto ths Trusteez fo aver upon

trust z2nd with and sublisct to the powgere, provizions, agreements

and declarationg hersinafter appearing and containsd of and
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e The Trustees d¢ hersby declare that the Trustees shall hold
and =atand possessed of the 2aid moneye dezeribed in the Schedule
hareunder written {(hereinafter for brevity & sake referred to az
“the Trust Fund™ which exprezeion shall also include any other
property  and investsents of any kind whatsocever intc which the
game or any part thereof may be converted, invested or wvarisd
from +time to time or auch as may be acquired by the Trusteea or
cole o thelir hands by virtues of thesge pregents or by operation
of law or otherwiss howsosver in relation ¢ these presents
including all donations, giftas, beguests and legacies either in
cagh or other properties movable or immpevablie or otherwise
howsoever 1t may be received by the Trustees from time to  time
for the purpcge of these presenta) upon trust and with and
subject o the powers, provisions, agreesente and declarsations

hereinafter declared and contained of and concerning the same.

-

3. The Trust created by these presents ghall be Encun  asg
“JAIPEARASH SEWA SBARSTHAB” (whioch is hereinafter c¢alled “the

Zansthan™d.

4, The principal office of the Sansthan 3hall be in New Delhi
ar at such other place in India as the Truzteesg may from time o

time decide.

5. The Trusteea shall hold and stand possessed of the Truat

Fund upocn the following ftermns napely

il To manage the Trust Fupd and to eoldlect shd  recover  the
intasregt and income thereon atd to pay out of the same the

charges for collection and ocut geings, 1f any.

f’:zhij So }’tJKEZb“ {/
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ii) To spend, use or apply the balance of such interest and
income of the Trust Fund (hereinafter called “the net income
of  the Truat Fund™) or any part thereof and if the Trustees
#&  degire the corpus of the Trust Fund or any part of the
Corpug for all or any one or more of the following pu?liﬂ
charitable purpogez to the intent that the same shsll relate
to anything done or to be done within the territory of India
and for -public and without any distinction as to caste,
ereaed or religion and in =such manner in all respects sz the
Trustess 2hall in  thelir abaolute dJdizcretion deem fit:
namely:-

{a} To help and promcte education and learning including higher
and cellege education, technical, non-technical, cultursl,
englineering, madical, commercial, scientific or any other

branch of knowledze and research work in all these subjects.

{(b) To establish or help in the =sstablishment and <o run,
manage, suppoert and/or maintain by donation or otherwize any
educational institutione, technical institutes, resecarch
ingtitutes, 1ibraries and institutions such as plytechnics

A ,r«\_ o lnstitutes for the promotion of aciences, arts, cultural
QL/' {4/%feducatieﬁ and training.

(¢) To egtablish, award and give acholarships, prizes,
endowments, profeasorships, lecturerahips, fellowshipe or
any otheyr similar help or encouragement for the advancepent

af sducation and researah,

Fbj(;Z (4 To establish, Fun, Banage, maintain and/or 2upport

~
facilitiez for medical relief, medical and aurgical
treatment, provision of wmedicine=, injections, tonics,
() :
]
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preventive medicines and piblic health fagilitvies,
prevention and treatment of epidemicaz, wviruls or contagiouz
diseases, proviaion of medical counselling, physiotheraphy,
rehabilitation, family plamning and welfare facilities and

the like.

(¢} To establish, run, management, maintain and/fer sauppert
medical gchoocle and colleges and  institutes for the
propagation and advancement of studiez in medicsl acience
including allopathy, hobecpathy, ayvurvedic, yunanl or any

other system.

{(f} To establish, run, »panagement, saintain and/or surport by
gonetary gifts or otherwise public charitable institutiona
guch as charitable dispensary, infirmary, convalescent home,
maternity home, home for the blind, deaf and dumb, home for
leppers, and other inztitutionz for medicael relief and

gervice,

{3 To establish, run, mahage, maintain and/or support by
sonetary giftes or otherwize industrial homese and model
institution® for the poor Iincluding In particular the

“I:)a crippled, incapacitated and handicapped for their

upliftment. rehabilitation and advancement in life.

{h} To erect or help in erscting bulldings or otherwise to
provide cheap houging asccommoedation to the pocr and to
f g-eatabliﬁh and wpaintain dharmshalas, public places of

SApspkabin, public halls, sapnitoriumes snd the like.
MORK CHER
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(i} To construct, maintain and repair welli{=s}, tanks cr other
water supply ayatems for the provision, sgtorage, treatment

and gupply of water ag & public service and relief program.

{3} To establish, maintain cor support facilities for providing
free food and nutrition to the poor or for the provision of
mid-day meals, nilk and nutrition to deserving children,
studenta, orphans and cothers without any distinction of
cagte, oreed or religion.

(k} To promate, eatablish, maintain and support b sonetary
gifte or otherwise, social, oultural, bheslith and welfare
centres, ineluding recra2aticon gSrounde, awismsing poolz,

public gardens, s=ports coppleses and the like,

{1} To provide relisf from natural calamitise 1ike droughts,

Floods, cyclones, tempest, searthauake or otherwise.

{m} To waintain and presevve places of historic and natursl
beauty and to ﬁreserve, protect and improve ecological
spvironmant, purity of air, water, flora and fauna and to

1?“\ prevent and elipinates pollutisn of environment, air, water,
)\

'_,ﬁm‘ and ecology and o take such related measures a2 o imbrove

the gquality of 1ife and environment.
(n} To advance any other obiect of general public utility.

PROVIDED} ALWAYS that notwithstanding anything contzalined in these
presanta, no part of the net ineome of the Truat Fund or Ceorpus
#hall be spent, uged or applied for any purpose which docse not
" eongtitute “"charitable purpoze”™ within the meaning of that
exprassion  as dgfineﬂ in the Income Tax Act, 1861 or any
gtatutory ﬁﬁdificatiﬁn tharesf for the time being in force.
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FROVIDED FURTHER THAT no part of the nst income of the Truat Fund
or Corpus or property of the Trust ghall be spent, uged or
arplied directly or indirectly for the benefit of the -
{a}) Bettlor company or
(b} any pergon whoe haz made aubstantial contributicn to the
Trugt or
{¢} where such peraen ig 3 Hindu Undivided Family, any
wamber of the family or
{d} any trﬁﬁtee or manager of the Trust or
{2} any relative of the person, member, trustee or mpanager
ag aforesald or
(f} any <onesrn in which any of the peracns referred to in
aclauze (a), (b}, (&), (d) or (e} has a substantial
interest;
and for the purbpcses of this clause the expressionz “relative”
and “substantial interest” shall have the same meaning as
asgigned to them respectively in the Income Tax Act, 1981 or any
statutcery modification thereof for the time being in  force as

applicable to a Trust.

g, The Trustees may at any time invite and receive or without
such invitation receive any voluntary contribution either from
the Settler or from the Trustesz or from any member or membars of
the public by way of denation, lesgacy or otherwize for all or any
of the oblects and charities mentionsd above provided that they
are not inconsiatent with the provisions of these presente. The
Trusteea may allow any such donor o serect a building or
buildings on any land for being usmed for the purpoas of the

charitisz. Any  such dohation pay be accepted sither with or




without any special conditions as may be agreed upon betwesn the
donor and the Trustees PROVIDED THAT such conditions are not
incongistent with the intente and purposes of thags presents. A1l
such donations including buildings shall be treated ag forming
part of the Trugt Fund being the aubject matter of these presents
and be sprplied accordingly FROVIDED FURTHER that it shall always
ba for the Trustees in their sbaclute dizcretion to decide
whather they should iInvite or acecspt any auch donation asz
aforesaid and they shall at all times be at liberty to refuse any

doenation without giving any reason for such refusal.

7. If sand @20 often as any of the Trustees of theze pregenta
shall die or be abroad for more than two coneecutive vears or
become Dbankrupt or insclvent or desire to be dizcharged from or
refuse or neglect or become incapable or unfit to act the trusts
af these presents or if it shall be Jdepired to appoint an
additional Trustee or Trustees it shall be Iawful for the
surviving or gontinuing Trustee or Trustese for the time being
and if there be no more surviving or continuing Trustee, then for
the refusing or retiring Trustees or Trustee if willing to¢ act
and failing them for the heire, executora or administrators of
the last gurviving Trustee to appoint & new Trustes or new
Trusteez 1In the place of the Trustes or Truatess go dying or
being abroad for more  than two consecutive vears or becoms
bankrurt or insslvent or deziring to be dischargsd or refusing or
neglecting or becoming incapable or unfit to act in the Trusts of
these pressnta or to appoint an additional Trustee or Trustees as
the case may be PROVIDED ALWAYS and it ia hereby expressly agreed
and declarsd that at least fifty percent of the Trustess o &t
lzast three of the Trustess if the total number of Trustees is

f
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more  than 8ix shall be appointed from amongst the directors or
genior officers ¢of the 3ettlor Company ABD upeon avary or any such
appceintient the number of Trustees may be augmented or reduced
but go that the total number of Trustees shall net be morse  than
nine wnor lsa3 than thres AND upon every appolintwent of a new
Trustee or additional Trustees under thiz cisuss the Trust Fund
ghall if and so far as the nature of the fund or other
gircumetance shall reguirs or admit be transferred s that the
ggwe  pay be vested in the Trustees for the time dbeing and every
such new or additicnal Trustees may be as well before az after
the said Trust Fund shall have bz2en 2c vested in hie or her act
or asagist in  the execution of the ftrusgts and powerg of theas
prasents and shall have the zame powerg suthoritiea and
diacrationg as if he or she had been originally appeinted a
Trustee of these presente FPROVIDED ALWAYS that without prejudice
te any other provisions of the law, =a Trustee of these presents
#hall astand dizscharged frow his office of Truatee on his
tendering his resignation of his office and on the samse being

accepted by the remaining Trugiess of these presents.

8. It 2hall be lawful feor the Traztesz from time to time o
frame auch rules and regulations for the panagement and
administration of the charities as they sghall think fit and to
alter or wvary the same from {ime {c time and to make new  rules
and regulaticns PROVIDED that such rulez and regulations ahall

not e inconsgistent with the fermpe and intents of thess presente.

2. The Trustecs may appoint one from amongst themsslves as the
Mangging Trugtee for such time az they pay d=terspinse and auch

Hanzging Truatee ghzall ceontinuve ©o act as sauch until anoether

i¢
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Managing Truasiee is appointed in his place. Subject to gensral
contrel  and supervision of the Trustees, the Managing Trustess
shall manage the Truat and its propertiss and funds and carry on
the affairaz of the Trust and shall have 311 neceszary powers and

authorities for that purpose.

10, The Managing Trustee shall be the Chairman of the Eoard of
Truatees. In the absence of the Chairman, at any meeting, the
Trustees who may be present at the meeting shall slect a Chairman
of the meeting. All questionsg relating to the affairs of the
Trust shall be decided by a majority of votes of the Trustees
present and voting for the timebsing. A resolution in writing
circulated amonget the members of the Trust and approved by a2
majority of the Truastees for the time being shall be as valid and
gffectual as if it had been passed at a meating of the Trustees
duly ecalled and convened. A mpeeting of the Trustess may be
convenaed by the Hanaging Truates or any other two Trustees for
the time being. Three Trustess present shall form a gucrum for a
meeting of Trustees. 1In cass of difference of opinion arising
among the Trustees and in all matters wherein the Trustees shall
have a discretionary power, the votes of the majority of the
Trugtees Tor the time being voting in the matter shall prevail
and be bhinding on the mincority as well as on these Trustees who
way not have voted, and if the Trustess shall b2 equally divided
in opinion the matter shall be decided acoording to the casting

vota of the Chairmsan.

11. Ths Trustees shall keep or cause to be kept a Hinute Book of

o

their precesdings and proper books of accoount and the account

ghall be audited by professional auditors.

11
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12, The Trugteesz shall invest the Trust Fund and all somevs in
their hands which are surplus for the time being and which may
reguire investment, in or upon anvons or the more of  the

following modes with power from tipe to time at their discretion

o vary any investments held by the Trustees &r others of the
character hareby authorised without being responsible and

accountabla to anvene for any loss or diminution in price caused

thereby namely, o

i} Investments 1in savings ocertificateaz as definsed in  the
Govaernment BSavings Certificates Act, 1808 and any other

dies or certificates igsusd by the Central Government

o]
h
L]
v
o]
i
r+

undear ths small savings schemes of ths Governpent;

ii3 Depesit in any accoount with the Post Office savings bank.

iiit Deposit in any account with s scheduled bank or cooperative
aocisty engaged in carryving on the business of banking

including cooperative land mortgagse bank or cooperative land

developnent bank or 3tates Bank of Indiz or ite subgidiarvisz
("
Y = any bank included in the Second Schedule o the BReserve
RS
i - = -~
Q{ Bank of Indias Act, 1834.
e Jwy Investmente in uniitzs of the Unit Trust of India.
v3 Inveztmente in any security for poney creatad and lzsued by
the Central Government or a State Governmpent.
713 Investpent in dabentures issusd Dy or on  behaif of any
ﬁ; Company  or Corporation both the principal wheresf  and
L.-":..-""J ‘(_rl:'!__
ﬂéfﬂ interest whersen are fully and unconditicnally guarantesd by

the Central Government or State Bovernment.

12




vii} Invegtmentz or deposit in any public zector coppany i.=. any
sarporation stablished by or under any Central, BState or
Frovinciszl Act or a Government coppany asg d=finsd in ths
Companlies Ast, 1056,

viiilDepesgit with or investment in any bonds issued by a

financial

for industryrial developaent

Covernment in thisg behalf:

Central

ix? Deposits with or investment in any bonda

gamppany formed and
of garrving on the buginess
o1 congtruction or purchass

regidential purpoesse

of providing long
of houses

and approved by the Central

corpoeration engsged in providing long term finanose

in India and approved by the

iszu=d by a public

registered in India with ths main object

tarm finance

in India Tfor

Coverament

in thizs behalf.
#3 Investmant 1In  i»bmovable property but not including any
machinery or plant {(other than machinsery or plant installed
2
in a bullding for the convenient occcupatisn of the building)

%1% Depesits with the

iiy An pther form or mode of inw
permitted snd pregoribsd
Act, 1881 &or any atutory modifica

PEOVIDED ALWAYS THAT notwithstanding any

aent

Industrial Devslepment Bank of India.

oy depogit ag may e

in thiszs behalf under the Income Tax

tion theresf for the time

rthiing

i part of the Fund of the Trust ghzll be investad or depositad
in any form or mode which iz not perpissible under the relevant
provigicnge for the grant of sxepption to the Trust upndsr the
Income Tax Act 1961 or any statutory moedificztion thereof for
the time beding in forg
12
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s Th= Truste
intersstad in <car
the goursgs of th

2 may, if they 2o think £fit, ecsarry on, or bhe
rving on any business provided only ifF it iz in
2 actugl carrving cut of any of the purposes of

the Trusi or such businees iz held in trust for the purposes  of
the Tr
14. Foar  the purpsses of carrving on or being interssted in any
businessg as afoereszald as also for the purpeges of making any
investment the Trustees are hereby authoerised tc invest any
part o©f the Truat Fund in such businsss or invesimenits and to
Borrow any Boneye on the mortgasge, bypothecation or pleadge of the
Trust Fund oF any part thereof at such rats of interes nd on
guchk terms and cendiitiong as ths Trusteez may in their digereticon
think propsyr FPREOVIDED ALWAYS and it is hersby sxpreasly  agresd
that the Trustess shall noet borrow any boney unlessg all  the
Trasfteeg unanimously agree and ne Trustes shall be bound  to
azslign any reason for noet sgreeing to any borrowing.
: H It 2hkall be lawful for the Trustses to pull domn, renovats,
rebuild, slter, adspt. isprove, add o, develop or repair any
Impovable propsriiesg comprised in the Trust Fund and (¢ axpend
thereon such sohneys out of the Trust Fund or the income therecf
ag they may think fit., The Truztess shsll alece have the power o
fngures premises comprisged in the Truazat Fund against lose by fire,

lightning or i

vil compoticn or other risgks or lozssas

Trustess may think proper from time o time Bat ne 1iability
#hall be attachsd on the Trastesz or any of them by reasen of any
propverty rapaining uninzursed in any way. The Trusteeg shall alag
have the pover after paving all rents rates, taxes and other
sutgcings and =xZpenges out of the rente and profite of any
A i4 e
Q/- - :fifj/
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immovakls propertiss to get asside ¢f the balance theresf from
time Lo tims such sums of mponsyve az2 the Trustses coneider proper
to meest the expenses of heavy repairs or by way of depreciation
or Sinking fund and to utilise ths sams and the income thereof
for hesvy reprirz o for rebuilding or reinstating  imnmovable
properties or erscting new building and in the meantime o invest
the sampe in the forms or mode authorised by these presents. 1t
ghall alsc be lagful for the Trusteese to permit any  immovabls
property forming part of the Trust Fund to be held, ussd and
enjoyed for the purposss of any scheme of charity or other
purpeges of these presenta. The Truastees Bay alac allow the same
or  any part thersof to be socupied by any enployse of any  such
gcheme free from payment of rent or on such terms as the Trustez=s

may think fit.

i6. It s2hall be lawful for the trustees (¢ transfer any property
hFeld undery Trust wholly for charitable purpeses at auch tims  or
times as they may in thelir abselate discrastion think fit, by sals
through pubklic aucticon or private contract or ¢ sxchange or
i tranafer or aesign or grant leases or 3ub—leagéﬂ fxr any ferm

- howsoever long oF otherwgiss disposs of all or any part of  the

-

Trust Fund inclueding the imgovable properties compprizsd therein

and on such fterms ang conditisng relative te title or otherwise
vary any contract for sgales, exchange, tranafer, assignpent, leags

contyract for exchange, traansfer, assignm=snt, lzas= or other
F
fjfl disposition without beling angrarable for any  loss  oocasioned
f
Ir'l.'\-.

“*Jiff'thﬁffkj and for such purposes (o exscuts a5l Necessary
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conveniences, deeds of sxchange, assignements, transfer, lease,
sub-leass, counterparts and other assuranaes and to  pass, give
and exeguic 311 necessgary receipts, releages and discharges for
the oonsideration poneve or otherwize relating to ths documents
and assurances. All moneys arizing from any such  transfer or
cthei aagurances shall bs deemed to be part of the Trust Fund and
ghall be applicable accordingly.,

; Upon any sale or other transfer by the Trustess under the
rowar afoesaid, thse purchaser or purchasers, tranaferes or
trangferses Jdealing bonafides with the Trustess ahall not be
concernad Lo ges or inguire ghether the gocaslion for sxscuting or
gxercising  such poWer has arizsn or whather the provigionz as to

the appointsent angd retiremant of Trustees herein contained rAave

been properly and regularly cbhesrvad and pesrformed. Nsasither sghall

the TPurchager orF TFurchasers trangfe=re=s o£1r transferseg be
concerped to ses te the application of the purchase poneys  or
acther cenglideration, GF L= anawerable rar the logs,
migapplicatian or non-application thereof

i The ryeosipt signsd by any twe or mores ofF the Trustesg for

any income of the Trust Fund or for any doecumpsnts of  title or

ﬂﬁx gacuritiss, papsrs  or other dooumentz2 or for any other monevys
~ | gaid, given or tragngferred to them ghall be sufficisnt and shall
ﬁli effsctually dizschargs the pergon or perscns paving or giving or
trapneferring ths sams from being bound Lo see o the application

sr  being answerable for the leosas, pilg-applicaticon or non-
arplicaticn thereof FROVIDED ALWAYS that notwithstanding anyvthing

- hersin contained to the contrary any bank account of  the Trust

Fuwéﬁ_ may be operated upon by any one or Bore of the Truzstses as mavbe
g%

suthorissed by the Board of Trustsesz fropg time o time.
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ig. The Trusteez way from time ¢ time appoint one or mors
Gecretaries, Treasurers, Supsrviscrs, olerka and other &fficialsz

angd smployss az the Trugtees may deenm cxpedient and fix  their
repuneration. The Trugtsss shall also havs power e found and
maintain FPreovident Fundz., Gratuity Funde. pensicen and othsr funds
for any cepployves of ithe Trust and make rules and regulstions

regarding the payment thsreof.

20, The Trustsesz 2hall have the power at  their abeclute

digoretion instasd :F acting personaily to employ and pay  any

]

Agent {inciuding Bankse) to transacst any businsse or te do any act
whatacsver in relation to Trusts of f{hess prezentes including  ths
receipt  and payment of moneys without being liable for loss  and

zhall be entitled to b allowsd and paid all charges and expsn

)
(4]
40
L4

incurred in this bahslf.

21. The Trusieeeg may deposit any documents bhald by them relating
e any proparty belonging €0 the Trusts under pregents with any

Bank or EBanker and mayv pay any sum payvadble in receipt of such

A The Trustees shall have the power {0 determins in casge of
doeubt whether any money oY property shall for the purpose of this
charity be considersd ag capital or incoms, and whether out of
incoms o caplital assy expencges or subtgoing sghall or cught o bs
raid or Geoeras and any and every s2uch determination shall be

sinding and conclugivs ¥ IDE that ncthing hersln contained
Bindsl yidl snelugivyes FROYIDED that thin Iy 1 ainad

ghall be desped to authoriese the Trustesz to z2zpand the inzoms or

corpus of the Truet Fund for any purposes not authorised by thess



regpectively chargsable only for sugch Trust Funds and  income
including money, stocks, Tfunds, shares and securities, as they
shall respectively actually receive notwithstanding their
regpactively signing any recsaipt for the sake of conformity and
shall Ye answerable and acccountabls only for their own  acts,
receipts, neglascts or defaults and noet for those of the othars or
sthasr of them nor for any banker., broker, auctioneer, or agent or
any of thegs persons with whom or intce whoss hands any Trust Fund

or Trust income may be deposited or comenor for lending on  any

gacurity with legs than a wmarkstable title noer for the
ineufficiency or defictiency of any stocke, funds, zhares oF

gecuritiszs nor for any other loss unliess the game shall happen
through their own wilful default or dishonesty respectively  and
in gparticular no Trustes shall be bound to take any steps  or
rrogesdingz against a ~Truatese for any breach or alleged breach

oF Trust Compnititsd by such Co-Trugtee.

24. The Truzstees or Trustes of thege presents for the tipe being
sy relipburse thepselves himseif or hergelf and pay and discharges
cut of Trust Fund or soneve in their hands 5211 sxpenges incurred

in or gbkout the exscution of the Trusts and the pouwsrs of thegs

2R, The Trugtees may delsgate any of their powers to g Copmittes
o Bub-Coppittee coonglisting of such perzon o 2 persong Ircn

amongst  themgslvez ag they may think fit and such Committss or
Sub-Copmittes shall fusnction subject to Buch rulsesg as may  bs

presoribaed for the purpesss by the Trust.,
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286, Thea Trust iz hereby expressly declarsed to bae a Publice
Charitable Trust and irrevocabls and a1l the provisicens of thiz

deed arse o be congtrusd accordingly.

THE SCHEDULE ABOVE REFERRED TQ
The gum of Re. 11,000/~ {(Bupees eleven thousand only) paid
vide Cheque Ho. 55 2107 dated _R7-/2-90 grawn on P“""@"‘ Nl
Pk, Vnsond Villac, New Dells.

I WITHESS WHEREOF the partiss hereto have hereunto szt and
gubscribed thelr respective hands and zealzs the day and  year

firat above written.

riy

igned, sealed and deliversd by the above named -

SETTLER
For JAIFEAEASH IRDUSTHIES Ltd.
In the presence of : { ] ™.
PRSI G B b e
—— L Ly
e
Chatirpan-cun-Hanaging Director
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